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Dependent variable: Yokohama Achievement Test(Japanese)

Full Sample Discontinuity Sample (x5)
(D) @ ® /@ \ (5) (6)
Average class size -0.1075* -0.1118* -0.1144* -0.1468** -0.0289 -0.1307

(0.0624) (0.0637) (0.0627) (0.0685) (0.0748) (0.0867)

Adjusted R? 0.7682 0.7693 0.7693 0.7574 0.8486 0.8514
N 692 692 647 557 126 110

Dependent variable: Yokohama Achievement Test(Math)

Full Sample . Discontinuity Sample (x5)

@) @ ©) 4 ©) (6)

Average class size -0.0575 -0.0482 -0.0422 -0.0426 -0.1170 -0.1267

(0.0624) (0.0619) (0.0590) (0.0669) (0.0868) (0.0847)

Adjusted R? 0.7997 0.8037 0.8010 0.7895 0.8515 0.8681
N 689 689 644 555 124 109
Intended small class exclude yes yes yes yes
Year yes yes yes yes yes
Ward yes yes yes yes yes yes
Year*Ward yes yes yes yes yes
Land value yes yes

) FrH X I TN TN, 5%, 10% B EKETHEETHAZLETT . ()NDOHIEILRE—FKR N TOHEEIZEEFLT=clustering robust/ZiE 4R E
THb. ETOHF T, EEEERDIRETHIEL=,
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Dependent variable: Yokohama Achievement Test(Japanese)

Full Sample Discontinuity Sample (£5)
@ @ ©) 4) ©) ©)
Average class size 0.1197 0.1384 0.0492 -0.0554 0.2029 0.1938
(0.1645) (0.1656) (0.1503) (0.1417) (0.1904) (0.1929)
Adjusted R? 0.8186 0.8124 0.8114 0.8058 0.8419 0.8363
N 288 288 280 272 62 62
Dependent variable: Yokohama Achievement Test(Math)
Full Sample Discontinuity Sample (£5)
@ @ ©) @) ©) ©)
Average class size -0.0151 -0.0049 -0.0209 -0.0119 0.0959 0.1303
(0.1517) (0.1624) (0.1381) (0.1374) (0.2306) (0.2314)
Adjusted R? 0.8219 0.8201 0.8190 0.8178 0.7719 0.7667
N 288 288 280 272 62 62
Intended small class exclude yes yes yes yes
Year yes yes yes yes yes
Ward yes yes yes yes yes yes
Year*Ward yes yes yes yes yes
Land value yes yes
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