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An auction is a public sale of property to the highest
bidder by one licensed and authorized for that purpose.
The auctioneer is employed by the seller and is primarily
his agent. However, when the property is stuck off he is
also the agent of the buyer to the extent of biding the
parties by his memorandum of sales, thus satisfying the
statute of frauds. A sale by auction is complete when the
auctioneer so announces by the fall of the hammer or is
other customary manner.

— Black’ s Law Dictionary &Y k¥
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